PERFORMANCE INFORMATION
From time to time, McCormack Funds advertises the toatal return and average annual total return for each of our accounts. We also advertise how compounding, tax deferal, and different expense charges can afect total return over time. 

Total Returns
“Total return” means the cumalative percentage increase or decrease in the valeue of an investment over standard one-, five-, and ten-year periods (and occassionally other periods as well). The average annual total return means the annually compounded rate that would result in the same cumulative total return over the stated period.

Money Funds Account Yields
For the Money Funds Account, “yield” or “current yield” means the income generated by an investment over a seven-day period, after expenses. This is then annualized—that is, we assume the account will generate income as a percentage of the original investment. We can also advertise “effective yield” for the account. We calculate this similarly, but when annualizing we assume the income is reinvested. Because of componding, effective yield will be slightly highier than current yield.

