Delinquency: Buyers will pay a delinquency charge equal to 5% of any installment in default for more than ten (10) days. If Buyers default on contract, the contract will be referred to an attorney for collection. Buyers will pay reasonable attorney and court fees.

Demand for Full Payment: If Buyers default under this contract, at the time of the default or any time after default, Seller may require immediate payment of the unpaid portion of the amount owed. That unpaid portion will be reduced by the unearned finance charge computed as if Buyers had prepaid in full.

Prepayment: Buyer may prepay this contract in full or in part at any time without penalty. In such event, Buyer will receive a refund of the unearned portion of the finance charge calculated by the actuarial method and subject to the minimum charges as provided by Washington law. 

Ownership of the Collateral: The Buyers represent that there are no liens, claims, or encumbrances on the collateral except for the security interest granted by this contract to Seller.

Use of the Collateral: The Buyers will comply with all laws, ordinances, regulations, and orders relating to the collateral. Buyers will keep the collateral in good condition and will not alter or substantially modify it or conceal it. Buyers will not allow any other security interest on the collateral besides the security interest granted to Seller under this contract.

Taxes: The Buyers are responsible for and will pay when due all taxes and assessments levied on the collateral or on the real estate on which the collateral is located. If Buyers fail to do this, the Seller may pay any such tax or assessment on Buyers’ behalf. An amount equal to that which Seller pays will be added to the total of payments then owing and a finance charge will be added.

Insurance: The Buyers will keep the collateral insured against such risks and in such amounts as Seller may from time to time require with an insurer that Buyer chooses and Seller approves.

